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Recent Political Highlights 
 At the start of 2012 the state lost its control in the North of the country and what followed was a coup in which Malian soldiers 

ousted the president. In January 2013 France subsequently offered military assistance in countering Islamist fighters. Civilian 
rule was re-established the following year; however the fragile truce with Tuareg separatists broke down and fighting resumed a 
year later.  

 President Ibrahim Boubacar Keita has been in power since 2013 and Prime Minister Moussa Mara entered into office in 2014. 
Mr. Mara who was previously minister of urban planning and development was appointed by the president after his 
predecessor Oumar Tatam Ly resigned. Presidential elections were held on the 28th of July 2013. An alliance party supporting 
the president won 115 of the 147 votes in the November/December 2013 legislative elections. Rally for Mali (RPM) whose 
members make up 67 out of 147 representatives dominates the current assembly. RPM's main ally, the Alliance for Democracy 
in Mali obtained 16 seats. The main opposition party is the Union for Democracy and the Republic of Mali (URD) who have 17 
seats in the new assembly.  

 In May 2014 members of the separatist Tuareg rebel group attacked Kidal, a city in Northern Mali. The group killed eight 
soldiers, stormed government buildings and took 30 hostages declaring war on the government. The hostages were 
subsequently released. The Tuareg rebels agreed on a truce proposed by African Union and United Nations officials after the 
attack on Kidal. The Malian Defence Minister Soumeylou Boybeye Maiga resigned following the defeat of army forces by Tuareg 
separatist. The government believes that the separatists, including the National Movement for the Liberation of Azawad (MNLA) 
have renewed their links to al Qaeda-linked Islamist groups. On the 11th of June a car bomb exploded and killed as many as four 
United Nations peacekeepers at a UN camp in Aguelhoc in eastern Mali. It is unclear who carried out the attack. The current toll 
is four dead and four injured however the information is till being verified. 

 Mali will be introducing compulsory military service for men and women aged 18 to 35. The government intends to develop 
patriotism amongst its citizens. The legislation will be adopted by the end of 2014 so that the military service begins at the start 
of 2015. The country last implemented military service from 1983 to 1991. 
 

Recent Economic Highlights 
 Mali, a landlocked country located in West Africa has a population of 16,455,903 and a 33.4% literacy rate. As one of the 

poorest countries in the world Mali experienced rapid economic growth after the 1990’s on the back of a stable political scene 
and a flourishing democracy. The current political situation as mentioned above is uncertain. The country is one of Africa’s 
leading gold producers however its high dependence on gold and cotton weighs negatively on the health of the economy. Gold 
accounts for 95% of Mali’s mineral output, for almost three-quarters of the country’s exports and one-third of government 
revenues. The IMF predicts that output from the gold sector will decline by about 2% annually from 2015 as existing mines 
mature. 

 In 2013 the economy grew by 2% from 0% the previous year. The World Bank states that there remains reasonable uncertainty 
regarding the magnitude of the economic impact of the 2012 political crisis. Factors which positively affected economic growth 
are excellent terms of trade and an exceptional agricultural harvest. Foreign aid to Mali was reinstated in 2013 which stimulated 
demand for goods and services. The Economic Intelligence Unit forecasts growth of 6.5% in 2014 with an expectation of a 
recovery in mining and an increase in public spending. 2015 growth is estimated at 6.3% supported by strong mining and 
agricultural output. The African Development Bank reports good medium-term macroeconomic prospects for 2014 which will be 
boosted by agriculture, gold-mining and recovery in the tertiary sector. Risks to growth include volatility in gold and cotton 
prices and a fragile security situation. The IMF predicts GDP growth of 6.5% and inflation of 3.9% in 2014. 

 IHS Global Insight expects positive growth overall for the country and states that  “Mali's growth prospects for 2014 are positive 
overall. We currently expect the economy to grow at a real rate of 4.5%, stimulated by economic activity in the agriculture and 
mining sectors, as well as donor financing in support of gradual recovery efforts. Aggregate growth will depend largely on 
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output in the agricultural sector, especially on cotton and cereals. The gold sector's contribution to growth is expected to 
improve but could soften as foreign investors feel the brunt of softer global gold prices. In addition, greater public investment 
and stronger investor confidence should also drive growth. The receipt of additional financial support from international donors 
to fund development projects in key sub-sectors should have a positive knock-on effect on near-term growth.” 

 The manufacturing and services sectors rebounded by 6% and 9% respectively in 2013 due to successful presidential and 
legislative elections, an improving security situation and the resumption of donor assistance. An international donor conference 
in Brussels in May last year saw donors agree to finance support which is expected to boost this year’s economic growth 

 The central bank of the West African franc zone (BCEAO) which serves eight countries including Mali kept its prime lending rate 
unchanged at 2.5% at the beginning of June. The bank also lowered its 2014 growth forecast for the eight countries to 6.6% 
from its previous 7% forecast in December. 

 The IMF recently stated that it would delay a $46 million "poverty reduction" loan for Mali pending its investigation over 
accusations of that the government purchased a $40 million jet for the president and over its usage of state funds to allow a 
private company to buy supplies. The World Bank also has committed approximately $267 million for aid projects and bank 
officials have not yet commented on whether these allegations will affect aid. 

 World Bank data indicates that the tourism and hospitality sectors have been the hardest hit by the political and security crisis. 
Tourism-related services declined by 40% while construction and public works dropped by the same amount. 

 Mali dropped two spots in the most recent Doing Business ranking (DB 2014), falling to 155th place of the 189 economies 
reviewed. The greatest declines were seen in “Starting a Business (-17)” and “Dealing with Construction Permits (-13)”. The 
greatest improvement was in “Paying Taxes (+13)”. 
 

Latest Trade Developments 
 

SA EXPORTS TO MALI (TOP 5) 
2012 2013  
Machinery R 257,720,566 Machinery R 417,500,821 

Prepared foodstuffs R 201,632,909 Products iron & steel R 152,221,370 
Chemicals R 74,131,289 Prepared foodstuffs R 134,155,621 
Plastics & rubber R 57,416,256 Plastics & Rubber R 64,687,027 

Products iron & steel R 46,753,799 Chemicals R 56,503,993 
 
 Major exports from Mali: cotton, gold, livestock 
 Major imports to Mali: petroleum, machinery and equipment, construction materials, foodstuffs, textiles 
 Main trading partners of Mali: China, France, Malaysia, Senegal, Indonesia, Cote d'Ivoire. 
 SA exports to Mali totaled R727m in 2011, R695.6m in 2012, R919.4m in 2013 and R202m in Jan-April 2014.   
 SA imports from Mali totaled R4m in 2011, R11.3m in 2012, R5m in 2013 and R14m in Jan-April 2014.   
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